Valkostir i peningamalum

Friorik Mar Baldursson

Malstofa um motun peningastefnu a
vegum efnahags- og
vioskiptaraouneytisins

www.hr.is



Vandinn sem vio er ad etja
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Efficient Monetary Policy Frontiers
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Sveiflur & Islandi eru mun meiri en haegt er
a0 skyra med sveiflum i atflutningi
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CBI estimates of inflation expectations

Inflation expectations

Breakeven inflation rate at month-end
and inflation expectations according to surveys

% Latest: May 16
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1. Spread between RIKE 03 1010 and RIKS 03 0210, Source: CBI
2. Spread between RIKE 13 0517 and RIKS 15 1001,
3. Spread between RIKE 13 0517 and HFF150914,
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3 ara hlaupandi fylgni milli manadarbreytinga

Miolun styrivaxta veiktist meo
vaxtamunarvioskiptum
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Latest: pday 13

Interest rate differential with abroad
Weekly data
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Spread between
A-year T-bond rates
(RIKE 13 0817)
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Takmork verobolgumarkmids

e Midlun og virkni stjorntaekja peningastefnunnar
verour ad vera sem skyldi

o Vaxtamunur vio utlond ma ekki fara ur hofi

* En pad skiptir engu hvaoda fyrirkomulag
peningamala er notad — ef hagstjornin er ekki i lagi
ba verdur siglt i strand

« Umraedan um form peningastefnunnnar er pvi ad
sumu leyti rangur byrjunarpunktur
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Pjoohagsvaruo og verobolgumarkmio+

* Til bota, en naegir ekki — pad parf djupsteedar
breytingar a viohorfi, stefnu, ramma og framkvaemd
hagstjornarinnar i heild

— Pa er hugsanlegt ad aflétta hoftum og taka upp
verobolgumarkmid — tel pad alitlegri kost en fastgengi ef ekki
kemur til ESB adildar

— Einhlida upptaka evru kemur hugsanlega til greina pegar
landid hefur aunnid seér traust

— Adild ad ERM-II heppilegasta fyrirkomulagid — en leidir okkur
i 6gongur rett eins og adur ef hagstjorn er ekki i lagi
* Ella er betra ad vidurkenna ad hér verdi verobdlga
a bilinu 5-10% og taka upp hreyfanlegt

R gengisvismis
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