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Obreytt astand: 2,4-2,8°C hlynun
1,5°C ennpa moguleiki
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Sedlabankinn og sjalfbaerni

Fiarmalaeftirlit — sjalfbaernitengd ahaetta hluti af eftirliti, m.a. med
tilkomu SFRD og EU Taxonomy

Peningastefna — ahrif loftslagsbreytinga og loftslagsadgerda a
verdobolgu og midlun peningastefnu

Fiarmalastodugleiki — gjaldeyrisfordi og sviosmyndagreiningar

Rekstur — draga ur losun fra eigin rekstri og studla ad bindingu




Heildarlosun taeplega helmingi minni a undanfornum
arum en hun var undir lok sidustu aldar
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Tveer gerdir loftslagstengdrar ahzettu

Raunlaeg aheaetta — vegna loftslagsbreytinganna sjalfra

ClimateWorks Foundation, 2021
(myndir adlagadar)




Raunlaeg aheaetta

-> vegna afleidinga loftslagsbreytinganna sjalfra

* Hlynun sjavar: hlysjavartegundir auka utbreidslu en stofnstzerdir og
utbreidsla kaldsjavartegunda dregst saman, adrar tegundir taka sér
bolfestu sem gaetu haft ahrif a lifrikio (t.d. steinkrabbi, sindraskel)

* Surnun sjavar: almennt neikvaed ahrif likt og a kalkmyndandi lifriki og
fiska. Getur valdid hruni i stofnsteeroum akvedinna lifvera




Umbreytingarahaetta

-> vegna loftslagsadgerda

* Breytingar a logum og reglugeroum
* Krofur um aod skipta yfir i loftslagsveena taekni og innvioi
* OrO0sporsahaetta fyrir islenskt atvinnulif

* Breytingar a neysluhegdun og vidohorfi neytenda




Fiarmalastodugleiki og loftslagssviosmyndir

* Loftslagstengd ahaetta mun fela i sér askorun fyrir sjavarutveginn,
fjarmalakerfido og hagkerfid i heild sinni

* Loftslagssviosmyndir gera rad fyrir mismunandi préun
umbreytingarahaettu og raunlaegrar ahaettu




Sviosmyndir NGFS

e Alltiallt 4 sviosmyndir sem byggja a a0
markmidum Parisarsamkomulagsins sé
nao

NGFS scenarios framework

_'{En" Disorderly Too little, too late
T

* Tveer sem syna skipulega (orderly)
umbreytingu Divergent

Net Zero

(1.5°C)

* Tveer syna Oskipulega (disorderly)
umbreytingu

Transition risks

Net Zero

* Tvaer sem byggja a taumlausri hlynun —
(hot house world) og ad markmidum 150
samkomulagsins sé ekki nad Current

Policies

* Landsframlog einstakra rikja (NDC)

§ Orderly Hot house world
* Nuverandi stefnur (current policies) . physical risks High

Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100.
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Sviosmyndagreining i hnotskurn

 Loftslagstengd gogn

* [tarlegar upplysingar um orkunotkun, landnotkun, losun,
hitastig o.fl. er ad finna innan sviosmyndanna

* Fjarhagsleg ahrif a heimili og/eda fyrirtaeki

* Mismunandi sviosmyndir munu hafa mismunandi ahrif a
heimili og fyrirtaeki vegna stadsetningar og eiginleika

data i= available in the scenarios

¢ ) Climate-related data
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Financial impacts on households
or companies

Macroeconomic impacts

Financial risk




Haekkun medalhitastigs og verdbodlga i Evropu
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Haekkun yfirbords sjavar og fasteignamarkadurinn i
Danmorku

Exposures at risk of Chart 1

* Danskar ldnastofnanir Utsettar fyrir flooding in the four scenarios

umtalsverdri ahaettu vegna veds i -

; r. billion
fasteignum sem geetu verio i -
flodahaettu i framtidinni

* 840 milljardar ISK, allt ad 4000 200
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1. Markmid, ahaettupeettir & haghafar

» Kerfislaeg ahaetta eda ahrif a hagkerfid

* Val 3 dhaettupattum

—p

2. HOnnun sviosmynda, forsendur

e Ahrif 4 aflabrégd og par med landsframleidslu og hagvoxt
e Ahrif 4 skuldastddu rikissjéds og lanshaefismat rikisins

 Moguleikar a auknu atvinnuleysi og gjaldproti

sjavarutvegsfyrirtekja l

4. Beiting og midlun

* Vekja fjarmalafyrirtaeki og adra hagadila til vitundar um
veikleika i efnahagsreikningum og moguleg ahrif a
fjarmalastodugleika

e Nidurstodur notadar i eftirliti

e Adstod vid vinnu stjornvalda i stefnumotun

3. Mat a efnahagslegum og fjarhagslegum

ahrifum

* Aukid atvinnuleysi -> greidsluerfidleikar lantakenda
fasteignalana banka og lifeyrissjoda

e Verdfall skuldabréfa og hlutabréfa -> skerding

< lifeyrisréttinda

* Gjaldprot sjavarutvegsfyrirtaekja -> neikvaed ahrif a
lanasafn bankanna




Skref 3: umbreytingarahaetta fyrir bankakerfio

Tafla 1 Bran fyrirtaekjalan i arslok 2021

Hlutdeild |

Hlutdeild 1 heildarlanum

ISAT Atvinnugrein brunum lanum til fyrirtazkja
AD3  Fiskveidar og fiskeldi 80,0% 1.2%
H50 Flutningar a sjo og vatnaleidum 10,2% 0,9%
C24  Framleidsla malma 4,.4% 0,4%
Adrar brunar atvinnugreinar 5,4% 0,5%

Samtals 9,0%




| att ad sjalfbaerni

* Snemmbunar og skipulagdar adgerdir lagmarka umbreytingarahaettu
og draga ur raunlaegri ahaettu

* Fiskveidistjornun, minni oliunotkun og losun vegna kaelimidla og urgangs

* Aukin hringras (Urgangur, veidarfaeri, umbudir)

* Aukin upplysingagjof og gagnseei lidur i a0 draga ur ahaettu
e Skyrar aaetlanir um endurnyjun fiskiskipaflotans
* Viotaek og samfelld voktun
* Aukin sjalfbaerniupplysingagjof




Takk fyrir




Flutningsleidir natturutengdrar ahaettu

Endogenous risk (impact of Feedback between economy Contaglon within
financed activities on nature) and financial sector financial system

Nature Sources Economic
of risk risks
Degradation of nature

: . ' trategic risk
driven by: Physical risk Micro g
- Land use change - Increased uncertainty
- Overexploitation Decline of ecosystem services, e.g.: Microeconomic effects on - Change of business model
- Climate change - Provisions (fish, timber, enargy) businesses/households, e.g. via:
- Pollution - Climate, surface temperature - Damage to assets Credit risk
- Invasive alien species and hydrological cycle regulation - Stranded assets
- Water capture and filtration - Higher or more volatile prices ) :?':ITE':SESIZ] dEfa':lg
- Soil quality - Disruption of processes - Lollateral depreciation
- Hazard protection from storms - Relocation and adjustment -
and floods of economic activities Market risk
- Habitat, species and biodiversity - Reduced human health and/or
- Repricing of assets
intctnes B | iabour productiy . Frasols
Risks from
dependence X - .
i a and Impact Regional/sectoral Underwriting risk
rs . on nature - Increased insured losses
Transition risk - - Increased insurance gap

Misalignment with actions aimed

Liquidity risk

at protecting, restoring, and/or Macroeconomic effects, e.g. via:

reducing negative impacts on - Prices - Shortages of liquid assets

nature, e.g. via: - Productivity - Refinancing risk

- Regﬁlaiinnfpollcyﬂegal precedent - Trade and capital flows

- Technology
- Capital (investment . .

- Consumer and investor negdsfcgepreclatlon} Operational risk

preferences - Socio-economic changes - Disruption of financial institution’s

- Fiscal balances processes
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