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Tables and charts are generally based on statistical information available on 19 October 2010. A list of symbols is on p. 2.
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TABLES AND CHARTS

Chart 1
Consumer price inflation 1940-2009

Change between annual averages (%)

1940 11950 1960 1970 '1980 1990 '2000

Sources: Statistics Iceland, Central Bank of Iceland.

Chart 3

Growth of GDP, private consumption and
gross fixed capital formation 1980-2009"

‘80 ‘85 90 ‘95 ‘00

— Gross fixed capital formation
—— Private consumption
— GDP

1. Preliminary 2009.
Source: Statistics Iceland.

Chart 5
Output growth Q1/1998 - Q2/2010'

6 Year-on-year change (%)
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1. Latest data are preliminary.
Source: Statistics Iceland.

Chart 2
Economic growth 1945-2009"

Change in real GDP between years

%

T T T T T T
1950 1960 1970 1980 1990 2000

1. Preliminary data 2009.
Source: Statistics Iceland.

Chart 4

Private consumption, public consumption
and gross fixed capital formation 1980-2009"

% of GDP % of GDP
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—— Gross fixed capital formation (right)
—— Public consumption (right)

~— Private consumption (left)

1. Preliminary 2009.
Source: Statistics Iceland.

Chart 6

Components of economic growth
Q1/1998 - Q2/2010'

Year-on-year change (%)
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——  Public consumption
—— Gross fixed capital formation

~—  Private consumption

1. Latest data are preliminary.
Source: Statistics Iceland.




Chart 7

Gross national saving and
fixed capital formation 1960-2009"

% of GDP
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— Gross fixed capital formation

—— Gross national saving

1. Preliminary 2009.
Source: Statistics Iceland.

Chart9

Merchandise trade
January 1996 - August 2010

3-month moving averages at fixed exchange rates

12-month change (%)
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— Merchandise imports

—— Merchandise exports

Sources: Statistics Iceland, Central Bank of Iceland.

Chart 11

External debt and assets Q1/1998 - Q2/2010"

At current prices

200 % of GDP
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3 Direct investment in Iceland
Bl Portfolio liabilities
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International investment position

1. Latest data are preliminary.
Sources: Statistics Iceland, Central Bank of Iceland.
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Chart 8
Current account balance 1945-2009"

% of GDP
5
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1. Preliminary 2009.
Source: Statistics Iceland.

Chart 10

Exports and imports of services
Q1/1996 - Q2/2010"

At constant exchange rate

0 Change on a year earlier (%)

19697989900 '01''02 03 04 '05 06 07 08709 10

— Services exports
—— Services imports

1. Latest data are preliminary.
Sources: Statistics Iceland, Central Bank of Iceland.

Chart 12

Net external debt position 1980-2009"
At end of year

% of GDP
0

B P
— Net foreign debt

1. Latest data are preliminary.
Sources: Statistics Iceland, Central Bank of Iceland.
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Chart 13

Real effective exchange rate of
the Icelandic kréna 1960-2009'
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1. Preliminary 2009.
Source: Central Bank of Iceland.

Chart 15
Treasury borrowing 1991-2009

% of GDP
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— Net foreign borrowing
— Net domestic borrowing’
—— Credit budget balance

1. Including reduction in pension fund commitments and outstanding
long-term interest.
Source: Treasury accounts.

Chart 17

Household debt as percentage
of disposable income 1980-2008"

%

1980 1985 1990 1995 2000 2005

1. New classification from 2003 (blue columns). Estimate for 2008.
Sources: Statistics Iceland, Central Bank of Iceland.

Chart 14

General government revenues and
expenditures 1978-2009

% of GDP
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Source: Statistics Iceland.

Chart 16

General government balance and debt
1980-2009

% of GDP % of GDP
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I Net debt (left)!
E Gross debt (left)
—— Financial balance (right)

1. Debt excludes civil service pension liabilities, assets include cash
position but exclude equity holdings.
Sources: Ministry of Finance, Statistics Iceland, Central Bank projections.

Chart 18
Real wages January 1990 - August 2010

R 12-month change (%)

Source: Statistics Iceland.
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Chart 20
Chart 19 Short-term interest rates
Unemployment and labour participation’ Januar 1997 - September 2010
January 1996 - September 2010 At month-end
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Bl Participation (right) —— 3-month Treasury bills
—— Unemployment, seasonally adjusted (left) —— 3-month REIBOR on the interbank market

—— Central Bank collateral loan rate (policy rate)
1. Statistics Iceland's labour market survey 1996-2009.

Sources: Directorate of Labour, Statistics Iceland, Central Bank of Iceland.
Source: Central Bank of Iceland.

Chart 21 Chart 22
Long-term interest rates Real yield and broad money 1960-2009"
Januar 1997 - September 2010 Real yield on non-indexed bank loans and
At month-end M3 as percent of GDP
% % % of GDP
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= 30-year HFF bonds (HFF150434) 1. Latest data are preliminary.
Source: Central Bank of Iceland.

Source: Central Bank of Iceland.

Chart 23 Chart 24
M3, DMB lending and base money Deposit money bank lending by sector
January 1997 - September 2010" January 1992 - September 2008'
12-month change (%) 12-month change (%)
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[ Foreign sector [ Other

1. Lates data are preliminary. i

Source: Central Bank of Iceland. 1. Reclassification of lending in September 2003 based on the {SAT-95
standard led to a reduction in household debt figures and an increase in
business and municipalities’ debt figures. Latest figures are preliminary.

Source: Central Bank of Iceland.
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Chart 25 Chart 26

Growth of credit system lending 1994-2008 Credit system liabilities at end of year
Q1/1994 - Q3/2008 1990-2007"

Lending by sectors' At current prices

12-month % change
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Il Banknotes and deposits
—— Local governments Bl Pension funds

—— Businesses =1 Other
—— Central government

—— Households 1. Latest figures are preliminary.
Source: Central Bank of Iceland.

1. Reclassification of lending in September 2003 based on the [SAT-95
standard led to a reduction in household debt figures and an increase

in business and municipalities’ debt figures. Latest figures are preliminary.
Source: Central Bank of Iceland.

Chart 27

Reserve assets and Central Bank
net foreign positon, Q1/1996 - Q3/2010"

At current exchange rates
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1. Latest data are preliminary.
Source: Central Bank of Iceland.



